TAFMO Update
Period Ending: June 30 2005

Philip Course
Chief Executive Officer

»  TAFNMO ¢
offering you touch EESENS products and services

TAFMO Today

 TAFMO delivers over 200 Value Added products from a single application on
EFTPOS terminals and electronic kiosks.

« Began as a division of Intellect an ASX listed payments company operational in 28
countries.

«  TAFMO is now an autonomous unlisted public company. Board includes: Hatim
Tyabiji (former CEO VeriFone), Mike Jefferies (Executive, Guinness Peat Group
$1.8bn LSE listed company)

» Currently delivering: bill payment, loyalty, phone recharge, fishing licenses, magazine
subscriptions, tourist attraction tickets, calling cards, gift cards

e Operational, proven on EFTPOS terminals at Commonwealth Bank of Australia and
St George Bank, and electronic Touch machines at Coles Express.

e Currently rolling out in Austria, and would hope to announce other markets in the
medium term.

* Rolled out on Keycorp and Intellect EFTPOS devices. VeriFone and Ingenico are
expected to be rolled out within this financial year.
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Key Announcements this year

August 13, 2004 Offer opens to Intellect shareholders

September 3, 2004 Shares are allotted to shareholders.

September 17 2004 Hatim Tyabiji joins the board of Directors

November 19,2004 2,500 merchants are signed to the TAFMO program
triggering release of shares from Escrow to Intellect

March 9, 2005 Issue of shares to Touchcorp Ltd in return for future
revenue stream

April 8, 2005 TAFMO signs services agreement for use of its electronic
trading platform in Austria.

June 21, 2005 5,000 transaction terminal roll out milestone results in
release of 4,000,000 shares from Escrow.
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TAFMO Enabled Terminal Shipments

# Contracted Merchants
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Volume through the TAFMO system
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Today’s Issues

e Cash position remains sound: $7m at 30" June 2005.

e Our Australian footprint is substantial with approximately 5000
merchants however time to get merchants transacting is longer than
expected.

» Coles Myer are deliberating over the long term future of business.
An opportunity to win all of Coles Myer’s business exists although
we could end up with none.

« Margin compression is occurring within Telco recharge space.
TAFMO is increasing the importance of other business categories to
address this issue.

» Austrian terminal deliveries are in progress and important to the
business. Expected 2,500 trading merchants within 12 months.
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The future...

» Overseas activities are expected to generate
positive results over the course of the next 18
months.

 Significant inroads into product development
and transacting merchants are expected to
increase TAFMO's revenue.

* We will become more visible in the Australian
market as a result of point of sale campaigns
around the Touch brand.

Questions




